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REVIEW REPORT TO THE BOARD OF DIRECTORS OF ELAF BANK B.S.C. (¢)

Introduction

We have reviewed the accompanying interim consolidated statement of financial position
of Elaf Bank B.S.C. (c) (the "Bank") and its subsidiaries (the "Group") as at 30 September
2013, and the related interim consolidated statements of income, cash flows, changes in
owners' equity and changes in off-balance sheet equity of investment account holders for
the nine month period then ended and explanatory notes. The Board of Directors is
responsible for the preparation and presentation of these interim condensed consolidated
financial statements in accordance with accounting policies disciosed in note 2. Our

responsibility is to express a conclusion on these interim condensed consolidated financial
statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity". A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantiaily less in scope
than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with the accounting policies disclosed in note 2.

St ¥

31 October 2013
Manama, Kingdom of Bahrain

A member firm of Ernst & Young Glebal Limited



Elaf Bank B.S.C. (c)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 30 September 2013 (Unaudited)

ASSETS

Cash and balances with banks
Due from financial institutions
Financing receivable
Musharaka financing
Receivable from ijarah investors
Investment in ijarah asset
ljarah muntahia bittamleek
investment in securities
Investment in associates
Investment in real estate
Development properties
Non-current asset held for sale
Fixed assets

Other assets

TOTAL ASSETS

LIABILITIES, EQUITY OF INVESTMENT ACCOUNT
HOLDERS AND OWNERS' EQUITY

Liabilities

Due to financial institutions
Due to non financial institutions
Other liabilities

Total liabilities
EQUITY OF INVESTMENT ACCOUNT HOLDERS

Owners’ equity

Share capital

Share premium

Statutory reserve

Retained earnings
Investment fair value reserve
General reserve

Equity attributable to parent's shareholders

Non-controlling interest

Total owners' equity

TOTAL LIABILITIES, EQUITY OF INVESTMENT ACCOUNT

HOLDERS AND OWNERS' EQUITY

OFF BALANCE SHEET:
EQUITY OF INVESTMENT ACCOUNT HOLDERS

I

Paul Mercer
Chairman

Notes

o oW

Unaudited Audited
30 September 31 December
2013 2012

uss Us$
13,395,054 12,986,997
19,559,713 35,083,388
12,232,440 13,698,448
962,901 1,902,720
14,800,849 14,800,849
4,961,974 4,961,974
1,438,356 1,905,822
234,087,718 232,067,260
11,076,299 5,046,963
40,635,505 38,441,871
6,968,909 16,173,111

- 1,326,260

§72,953 433,070
3,839,842 3,938,566
364,532,513 382,767,299
25,373,428 39,036,923
434,010 435,408
8,572,490 15,641,883
34,379,928 55,114,214
682,434 1,263,633
300,000,000 300,000,000
16,385,368 16,385,368
712,897 676,313
2,110,531 -
1,608,800 796,081
4,618,036 4,618,036
325,435,632 322,475,798
4,034,519 3,913,654
329,470,151 326,389,452

364,532,513

111,357,686

382,767,299

110,731,271

Vice Chairman

The attached notes 1 to 15 form part of these interim condensed consolidated financial statements.




Elaf Bank B.S.C. (c)

INTERIM CONSOLIDATED STATEMENT OF INCOME
For the period ended 30 September 2013 (Unaudited)

Notes

INCOME

Profit from Islamic financing
Profit on Islamic financing

Net income from Islamic financing

Income from investment in securities 8
Income from investment banking services
Share of results from associates

Other income (loss) 9

E-Y

Total income

EXPENSES

Staff costs
Depreciation and amortisation
Other expenses

Total expenses

PROFIT BEFORE ACQUISITION EXPENSES,
IMPAIRMENT AND PROVISION

Impairment and provision 10

Acquisition expenses

NET PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the parent
Non-controlling interest

NPV VN

Paul Mercer
Chairman

&

Three months ended Nine months ended
30 September 30 September
2013 2012 20113 2012
uss Uss uss s
868,827 547,851 2,692,853 1,973,132
(84,561)  (35577)  (385,646)  (116,027)
784,266 512,274 2,307,207 1,857,105
913,562 2,189,944 5,854,768 7,578,667
142,880 86,341 447,388 168,760
94,440 - 94,440 -
596,905 {13,600) 2,749,515 (21,068)
2,532,053 2,774,959 11,453,318 9,683,464
(1,244,197)  (672,450) (4,838,677} (3,365,229)
(31,810)  (181,870) (84,622)  (729,732)
(1,038,499)  (622,664) (3,441,342) (2,041,759)
(2,314,506) (1,476,984) (8,364,641) (6,136,720)
217,547 1,287,975 3,088,677 3,446,744
- (1,126,773) (857,281) (1,126,773)
- (88,000) - (615,611)
217,547 83,202 2,231,396 1,704,360
166,883 83,202 2,110,531 1,704,360
50,664 - 120,865 -
217,547 83,202 2,231,396 1,704,360
M _..._’—%\-«_

I

Mohamed Al Adsani

Vice Chairman

The attached notes 1 to 15 form part of these interim condensed consolidated financial statements.
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Elaf Bank B.S.C. (c)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

For the period ended 30 September 2013 (Unaudited)

Notes
OPERATING ACTIVITIES
Net profit for the period
Adjustment for;
Depreciation and amortisation
Gain on sale of debt-type instruments at amortised cost
Gain on sale of equity-type instruments at
fair value through equity
Gain on sale of fixed assets
Gain on sale of investment in real estate
Gain on sale of development properties
Impairment and provision
Share of results from associates
Net amortisation of premium (discount)

Operating profit (loss) before changes in operating
assels and liabilities
Changes in operating assets and liabilities:
Financing receivable
Due from financial institutions with
original maturity of more than 90 days
Musharaka financing
liarah muntahia bittamieek
Other assets
Other liabilities
Equity of investment accountholders

o

=0 OO

Net cash used in operating activities

INVESTMENT ACTIVITIES

Purchase of investment in securities

Proceeds from sale of investment in securities

Proceeds from sale of investment in real estate

Proceeds from sale of development properties

Proceed from sale of fixed assets

Purchase of investment in real estate 5
Purchase of fixed assets

Purchase of associate

Net cash from (used in) investing activities

FINANCING ACTIVITIES
Due to financial institutions
Due to non financial institutions

Net cash {used in) from financing activities

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

CASH AND CASH EQUIVALENTS COMPRISE:

Cash and bank balances

Due from financial institutions with original maturity
of 90 days or less

Nine months ended

30 September
2013 2012
Us$ Uss
2,231,396 1,704,360
84,622 729,732
(298,288) (1,974,486)
(1,018,858) (1,119,611)
{18,223) (17,560)
(857,143) -
(976,169) -
857,281 1,126,773
(94,440) -
411,178 (646,980)
321,358 {197,772)
1,466,008 1,382,908
{6,003,154) -
899,198 (53,508)
- (2,083,356)
566,190  (1,109,113)
(7,069,393) (579,942)
{581,199) -
(10,400,992) (2,620,783)
(37.084,667) (66,188,485)
35,966,234 66,211,594
857,143 -
10,180,371 -
18,223 -
{2,193,634) -
(224,505) (70,530)
(4,572,052) -
2,947,113 {47,421)
(13,663,495) 9,498,143
{(1,398) -
(13,664,893) 9,498,143
(21,118,772) 6,829,939
43,534,072 16,560,985
22,415,300 23,390,924
13,395,054 2,047,481
9,020,246 21,343,443
22,415,300 23,390,924

The attached notes 1 to 15 form part of these interim condensed consolidated financial statements.
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Elaf Bank B.S.C. (¢)

INTERIM CONSOLIDATED STATEMENT OF CHANGES IN OFF-BALANCE
SHEET EQUITY OF INVESTMENT ACCOUNT HOLDERS

For the period ended 30 September 2013 (Unaudited)

Marketable
equity Unlisted Real
securities securities estate
portfolio portfolio portfolio Total
Uss uss uss uss
Balance at 1 January 2013 1,756,161 66,250,381 42724729 110,731,271
Deposits and issues - 613,031 = 613,031
Repurchased investment units
and withdrawal (442,838) - {186,693) (629,531)
Fair valuation and foreign exchange
revaluation 631,865 11,050 - 642,915
Balance at 30 September 2013 1,945,188 66,874,462 42,538,036 111,357,686

The attached notes 1 to 15 form part of these interim condensed consolidated financial statements.
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Elaf Bank B.S.C. (c)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS
At 30 September 2013 (Unaudited)

1 INCORPORATION AND ACTIVITIES

Elaf Bank B.S.C. (c) (the "Bank”), is a closed shareholding company incorporated in the Kingdom of
Bahrain on 12 June 2007 under commercial registration (CR) number 65549. The Bank operates as an
Istamic Wholesale Investment Bank under a license issued by the Central Bank of Bahrain {the "CBB").
The Bank’s registered office is Zamil Tower, 6th Floor, Al Khalifa Avenue, Block 305, Manama, Kingdom
of Bahrain.

During the year 2012, the shareholders of the Bank approved the merger of the Bank with Capivest and
CMH where Capivest and CMH operations were amalgamated into the Bank's operations to form the
Merged Entity in accordance with Article 312 (a) (1) of the Bahrain Commercial Companies Law. The
merger was approved by the CBB and the Ministry of Industry and Commerce on 13 September 2012
and 11 October 2012 respectively subject to a 90 days no objection period. On 31 December 2012, via
letter no. EDBS/KH/337/2012, the CBB approved the legal amalgamation of Capivest and CMH
operations into the Bank in respect to which the assets of CMH and Capivest as of 31 December 2012
were takenover and liabilities of CMH and Capivest as of 31 December 2012 were assumed by the Bank
along with the off-balance sheet equity of investment account holders. As the acquisition took place on
the last day of the financial year 2012, the statement of financial position was consolidated and there
was no impact on the statement of income for the year ended 31 December 2012 due to the acquisition.

Consequently, the comparative information might not be comparable with the current period financial
information.

The Bank's activities are regulated by the CBB and supervised by a Shari'a Supervisory Board whose
role is defined in the Bank's Memorandum and Articles of Association.

The principal activities of the Bank and its subsidiaries (together "the Group") include investment
advisory services and investment transactions, which comply with Islamic rules and principles according
to the opinion of the Bank's Shari'a Supervisory Board.

The Group carries out its business activities through its head office in the Kingdom of Bahrain and its
branch in Malaysia. The branch was granted a license to perform Isiamic Banking Business on 15 June
2011 under Islamic Banking Act 1983.

These interim condensed consolidated financial statements were authorised for issue in accordance
with a resolution of the Board of Directors on 31 October 2013.

2 SIGNIFICANT ACCOUNTING POLICIES

21 Basis of preparation

The interim condensed consolidated financial statements of the Group for the nine month period ended
30 September 2013 have been prepared in accordance with the guidance given by the International
Accounting Standard 34 - "Interim Financial Reporting". The interim condensed consolidated financial
statements do not contain ail the information and disclosures required in the annual consolidated
financial statements, and should be read in conjunction with the Group's annual consolidated financial
statements as at 31 December 2012. in addition, results for the nine months period ended 30
September 2013 are not necessarily indicative of the results that may be expected for the financial year
ending 31 December 2013,

2.2  Accounting convention

The consolidated financial statements have been prepared on a historical cost basis, except for
investment in real estate and investments classified as "fair value through equity" and "fair value through
statement of income" that have been measured at fair value.

The consolidated financial statements have been presented in United States Dollars ("US$"), being the
reporting and functional currency of the Group's operations.




Elaf Bank B.S.C. (c)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS
At 30 September 2013 (Unaudited)

2 SIGNIFICANT ACCOUNTING POLICIES (continued)

2.3 Basis of consolidation

The condensed consolidated interim financial information for the period ended 30 September 2013
comprises the financial information of the Bank and its subsidiaries after eliminating inter-company
transactions and balances. A subsidiary is an entity over which the Bank has control to govern its
financial and operating policies in order to obtain benefits from its activities. The principal subsidiaries

and associate of the Group included in this condensed consolidated interim financial information are as
follows:

Country of Year of (%) of

Company incorporation  incorporation ownership

Elaf Bahrain Real Estate Company Kingdom of 2008 100%
B.S.C. (c) Bahrain

Elaf Corporate Services Limited British Virgin 2008 100%
Islands

Sokouk Exchange Centre — Tadawul Kingdom of 2008 100%
Holding W.L.L. Bahrain

Tamkeen Investment Company B.S.C. Kingdom of 2008 100%
{(c) Bahrain

Suffun Bahrain W.L.L. ** Kingdom of 2010 100%
Bahrain

Suffun Investment Company * Cayman Island 2010 100%

GCC Balanced Growth Fund Company Kingdom of 2010 100%
B.S.C.(c)* Bahrain

Medical Management Group SPC * Kingdom of 2005 100%
Bahrain

Omavest Holding W.L.L. * Kingdom of 2009 100%
Bahrain

Capivest Real Estate Fund * Kingdom of 2010 100%
Bahrain

Sakan Development Company Limited Cayman island 2006 70.91%

* Subsidiaries not operational at 30 September 2013.

** On 31 December 2012, CBB approved the legal amalgamation of Capivest and CMH into the Bank
(note 1).

As a result of the above amalgamation, the Bank took over Suffun Bahrain W.L.L. ("Suffun"), a 100%
owned Company by CMH.

Suffun was classified as non-current asset held for sale, in light of the surrounding market conditions
plan to sale a controlling interest in the Suffun was ceased. Accordingly, the criteria to apply IFRS 5
"Non Current Assets Held for Sale and Discontinued operations" was no longer met. Therefore, the
Company is consolidated in these interim condensed consolidated financial statements.




Elaf Bank B.S.C. (c)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS
At 30 September 2013 {(Unaudited)

2 SIGNIFICANT ACCOUNTING POLICIES (continued)

2.4  New standards, interpretations and amendments adopted by the Group

The accounting policies adopted in the preparation of the interim condensed consolidated financial
statements are consistent with those used in the preparation of the annual consolidated financial
statements, for the year ended 31 December 2012, except for the adoption of new standards and
interpretations effective as of 1 January 2013.

IAS 34 Interim financial reporting and segment information for total assets and liabilities (Amendment)

The amendment clarifies the requirements in IAS 34 relating to segment information for total assets and
liabilities for each reportable segment to enhance consistency with the requirements in IFRS 8 Operating
Segments. Total assets and liabilittes for a reportable segment need to be disclosed only when the
amounts are regularly provided to the chief operating decision maker and there has been a material
change in the total amount disclosed in the entity's previous annual consolidated financial statements for
that reportable segment. The Group has made the applicable disclosures as required by IAS 34.

IFRS 7 Financial Instruments: Disclosures Offsetting Financial Assels and Financial Liabilities -
Amendmenis to IFRS 7

The amendment requires an entity to disclose information about rights to set-off financial instruments
and related arrangements (e.g., collateral agreements), The disclosures would provide users with
information that is useful in evaluating the effect of netting arrangements on an entity’s financial position.
The new disclosures are required for all recognised financial instruments that are set off in accordance
with 1AS 32. The disclosures also apply to recognised financial instruments that are subject to an
enforceable master netting arrangement or similar agreement, irrespective of whether the financial
instruments are set off in accordance with IAS 32. As the Group does not set off financial instruments in
accordance with |AS 32 and does not have relevant offsetting arrangements, the amendment does not
have an impact on the Group.

IFRS 13 Fair Value Measurement

IFRS 13 establishes a single source of guidance under IFRS for all fair value measurements. IFRS 13
does not change when an entity is required to use fair value, but rather provides guidance on how to
measure fair value under IFRS when fair value is required or permitted. The application of IFRS 13 has
not materially impacted the fair value measurements carried out by the Group.

IFRS 13 also requires specific disclosures on fair values, some of which replace existing disclosure
requirements in other standards, including IFRS 7 Financial Instruments Disclosures. Some of these
disclosures are specifically required for financial instruments by IAS 34.16A(j), thereby affecting the
interim condensed consolidated financial statements period. The Group has made the applicable
disclosures as required by IFRS 13.

FAS 26 Investment in Real Estate

The Group has adopted FAS 26 issued by AAOIFI which covers the recognition, measurement,
presentation and disclosure of investment in real estate that is acquired for the purpose of earning
periodical income or held for future capital appreciation or both. The adoption of this standard did not
have any impact on the accounting policies, financial position or performance of the Group.




Elaf Bank B.S.C. (c)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS

At 30 September 2013 (Unaudited)
3 INVESTMENT IN SECURITIES

At 30 September 2013 (unaudited)

Debt type
Quoted sukuk

Equity type
Quoted shares
Unquoted shares

Less: Impairment {(note 10 (b))

At 31 December 2012 (Audited)

Debt type
Quoted sukuk

Equity type
Quoted shares
Unquoted shares

Less: Impairment

139,338,270

Fair value

Fair value through

Amortised through statement
cost equity of income Total
uss uUssy uss uss
79,640,454 - - 79,640,454
- 10,332,774 - 10,332,774
- 124,583,413 20,347,737 144,931,150
- (816,660) - (816,660)
79,640,454 134,099,527 20,347,737 234,087,718

Fair value

Fair value through

Amortised through statement
cost equity of income Total
Uss Uss Us$ Uss
72,752,595 - - 72,752,595
- 13,665,212 - 13,665,212
- 128,645,865 20,347,737 148,993,602
(371,342) (2,972,807) - {3,344,149)
72,381,253 20,347,737 232,067,260

The Group's investments in sukuk held at amortised cost amounting to US$ 79,641 thousand (2012:
US$ 72,753 thousand) has a fair value amounting to US$ 80,689 thousand (2012; US$ 74,495

thousand).
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Elaf Bank B.S.C. (c)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 September 2013 (Unaudited)

4 INVESTMENT IN ASSOCIATES

At 1 January
Additions:
due to amalgamation (note 1)

due to reclassification®
Share of results

Investment in associates comprise the following:
Name
Ali Iskandar Al Ansari and Partners W.L.L./¥

Aqari Real Estate Company B.S.C. (c)™

Alpha Lease and Finance Holding Company
B.S.C. (c)™

Apex Real Estate Company B.S.C.(c)™

Skaugen Gulf Petchem Carriers B.S.C. @ ®

Unaudited Audited
30 September 31 December
2013 2012
uss Usg
5,046,963 3,444,085
- 1,602,878
5,934,896 -
94,440 &
11,076,299 5,046,963
Country of incorporation % holding
State of Qatar 35%
Kingdom of Bahrain 31.88%
Kingdom of Bahrain 30%
Kingdom of Bahrain 30%
Kingdom of Bahrain 30%

o Recognised due to consolidation of Suffun Bahrain W.L.L. that owns 30% of Skaugen Gulf Petchem

Carriers B.S.C. (c) (note 2).

™ These associates are fully provided for and the financial information below does not include their

financial information.

® A provision of US$ 1,500,000 is maintained against the Bank's investment in this associate which was
last equity accounted for based on 30 September 2012 unaudited financial statements.
™ The financial information below includes the information based on 30 September 2013 unaudited

management accounts for these associate.

Summarised financial information of associates:

Total assets
Total liabilities
Results

Unaudited
30 September

2013
us$

31,257,7M1
11,568,719
430,711

Audited

31 December
2012

uss

44,759,183
14,508,911

11



Elaf Bank B.S.C. (c)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 September 2013 (Unaudited)

5 INVESTMENT IN REAT ESTATE

Unaudited Audited
30 September 31 December
2013 2012
Uss uss
Lands 26,447,550 26,447,550
Buildings 14,187,955 11,994,321
40,635,505 38,441,871

The following is a reconciliation between the carrying amounts of investment in real estate at the

beginning and end of the period:

Audited

31 December
2012

Uss

15,842,773

22,599,098

Unaudited

30 September

2013

uss

Beginning balance of the period/ year 38,441,871

Additions:

due to amalgamation (note 1) -

due to settlement * 2,193,634

Ending balance of the period/ year 40,635,505

38,441,871

* Real Estate investment of US$ 2,193,634 was received in settlement for the Group's investment in

certain securities held at fair value through equity.

6 OTHER ASSETS

Unaudited Audited
30 September 31 December
2013 2012
Ussg Uss
Income receivable 1,533,959 1,159,201
ljarah receivable 676,953 630,133
Sales proceeds receivable 466,843 1,302,935
Prepaid expenses 240,751 307,087
Staff receivable 225,046 61,432
Others 696,290 477,778
3,839,842 3,938,566
7 OTHER LIABILITIES
Unaudited Audited
30 September 31 December
2013 2012
uss Uss$
Accounts payables 2,448,703 1,897,756
Acquisition payables 1,257,116 8,017,873
Due to ijarah investors 1,228,526 1,073,424
Advances for sale of villas 704,298 342,168
Provision for employee benefits 632,010 1,613,808
Directors' fee accrual 468,348 520,823
Others 1,833,489 2,176,031
8,572,490 15,641,883

12



Elaf Bank B.S.C. (c)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 September 2013 (Unaudited)

8 INCOME FROM INVESTMENT IN SECURITIES

Profit eamed on debt-type instruments at amortised cost

Gain on sale of equity-type instruments at fair value through equity
Dividends on equity-type instruments at fair value through equity
Gain on sale of debt-type instruments at amortised cost

9 OTHER INCOME (LOSS)

Gain on sale of investment in real estate
Gain on sale of development properties
Rental income

Gain on sale of fixed assets

Foreign exchange gain (loss)

Others

10 IMPAIRMENT AND PROVISION

Unaudited Unaudited
30 September 30 Seplember
2013 2012
uss Us$
3,690,047 4,356,418
1,018,858 1,119,611
847,577 128,152
298,286 1,974,486
5,854,768 7,678,667
Unaudited Unaudited
30 September 30 September
2013 2012
Uss Us$
857,143 -
976,169 -
879,478 -
18,223 17,560
5,933 (38,628)
12,569 -

2,749,515 (21,068)

(@  The following table shows the movement of provision for impairment during the period ended 30

September:;
Investment Unaudited Investment Unaudited
Musharaka in ifarah 2013 Musharaka in ifjarah 2012
financing assets Total financing assets Total
Uss uss uss Uss ussg Uss
Provision at
beginning
of the period 55,981 1,903,567 1,959,548 7.024 - 7,024
Charged during
the period 40,621 - 40,621 26,773 - 28,773
Foreign exchange
translation 3,333 - 3,333 - -
Provision at end
of the period 99,935 1,903,567 2,003,502 33,797 - 33,797

S ke ———————————— & ———

(b)  The following table shows the impairment and provision charge during the period ended:

Investment in securities {note 3)
Musharaka financing

Unaudited Unaudited

30 September 30 September
2013 2012

Uss Us$

816,660 1,100,000
40,621 26,773

857,281 1,126,773

13



145

699'0¥L

vev'ea9 - - - S9L'L¥S
BZ6'6LE'VE - Liv'629'y L15°881 TeL'T glZ'655'62
06t'ZL5'8 - 9E1'6S L25'881 zeL'e 190'zze's
olLo'vey - o - - 0LO'vEY
8zZr'elL'se - LBZ°0LS'Y - - IviL'e0g'az
£15'2E5'9E ZYe'evE’l 98z'et'8 a5¢'z6s'ol esg'arb'le 6£2'902'00€
Zya'ses'e - (71:444] 50Z'901 960'60} 196°168'C
€56'ZLS - - ¥ - £66'CLS
606'396'9 a - - - 606'896'0
§05'SE9'0F - = r o s05'se9’or
66Z'9.0°}1 < < - i 662'9.0'LL
BLL L80°PET & S £SL'08b'91 66£'8.8'VE 991'cz.'c8l
9SE'8EY’) 2 ase'eet’l - . -
v16'196'Y - PL6'L96'Y - i -
6v8'008'vL - - - - 6v8'008'vL
106°296 - 106°296 - - -
ovv'zee'zl - a - & ovv'zee'zi
£1.'655'6} ke s - . £L1'655'61
$50°56¢'E1 TYT'6ePe’L 18v°L¥E a £6£'65Y'Z 8E6'vvZ'e
$sn s$sn $sn $sn §$sn $sn
jelot s1B10 BISY )Se3 oLy OQD.—BN Ise3
p}ipnedn) ipnog 3IPPIN

sJapjoyiuncooe
jusaugseaw jo Ainba

somqel [ejoL

sapnqel 20

SUONISUI [BISUBUY UOU O} ang
suonnNIsU [erueuly o} ana
sapqen]

S]9SSE |BJO]

sjesse Jayl0)

sjosse paxid

saipadoud yuswdojaaaq
aJR)Sa |Bal U JusLI}SaALY
SIIBIDOSSE W) JUALLISIAU|
S2NUNIIS Ul JUBUNSIAUL
yas|wenq elyejunw yelel]
19sse yeseli i Juaw)saau|
sig)sanul yesel woyy ajgeasssy
Bupueuy eyeseysniy
8|qenanal Bupueuld
SUOIINJISUI [BIDUEUY WO} an(]
SyURY UM SoUBE] PUB USED
sjassy

(penpneun) £10Z Jaquedeg gg

*SMOJ|0} SB S| SaIIqe)l| pue sjasse s,dnolicy ay) jo uognquisip [eaiydelBoat ay |

10390s oydetBosn (e

NOILVWYO:NI LNIWOIAS 34

(paupneun) 1oz Jequaldes o¢ Iy

SANIWTLVYLS TVIONVNIJ d31vAITOSNOJ d3SNIANOD WIHILNI 3HL Ol S31ON

(9) "0's°g ueg Jjelg



Sl

£E9'E9Z'L - - 261'EL'L - 9e8'621
pLZ'vLL'SS 3 8€6'220'F1L 404 = ZEG'EZ0' 1Y
£88'LP9'GL - E #+€'29 c 6£G'618'G1
g0t'sEY - = = = f0Y'SEY
£26'0£0'6E - 8£6'LEZ0'VL - S $86'800'G2
66Z'29.'28¢E srr'erl'L 180'889'9 912'658'9L 860°'182'6E g5H'G6L'91E
G95'BEG'S E Lov'008 808'cEl GLG'ch Zr8'8se's
0.0'EEY - - S e 0.0'¢EP
09Z'92E"} - - = S 092'9ZE’L
LLL'ELL'OL - = e e LLL'eLL'9L
L8 PP 8E - - S e Lig'L¥b'8E
£96'0K0'S - - B = £96'9¥0'S
092'190'252 - = 80t's2L'9l LZL'048'PE LEL'LIv'08L
Z28'S06'L - ¢C8's06'tL - - -
vl6'L96'Y - y26'LO96'Y = - =
6P8'008'FL - - = = B¥8'008'¢1
0Z.'206'L - ¥08's86 - e 916'046
st+'865'Cl = = 3 gsc'oee’l 290'228'2L
88£'€80'6E - = G : 88E'£80'GE
/66'086'Z) shP'ebL’L 080'vE = 920'6E0'E £6€'0LL'8
SN gsn $sn sn $sn 5N

m®og 19YJ0 ISy Jseg eouy adamng se3
pappny ynos SIPPIN

siapjoyjunoaoe
juaunsaau o Apnbg

samqel) |10

sangel Jayl0

SUONNSUI [2IDUEUN UOU O] 8ng
suonNInsuI [eroueulY 0) ang
sannqen

siasse [e10]

sjasse J3Yl0

5]asse paxid

3|es 10} P2y 19SSE JUSLIND-UON
sauadord Justudojasa

21E)53 224 Ul JUDUNSIAL
S2JBID0SSE Ul JUsSaAU|
S3{JUN08S U] JUBLRSaAU|
yesjWwenlq BIYBjURL LeJe])
18ssi Yzl ul jJuaw)saau
sI0)5anUl UBLSEl WOY &(qeAeoay
Buioueuy eyeleusniy
a|qealaaat Bujpueuly
SUCRMIISU |eIuBUY Wol ang
SyLeq Ypm Saouejeq pue yseo
51088y

(paypny) 10z Jaquadag g

{panunuo3a) 10399s sydeiBoar) (e
{penupuod) NOILYWHOLNI INFND3S LI

(peaupneun) €10z Jaqueldas Og IV

SINIWILVIS TVIONVYNIH4 d31VAITOSNOD AISNIANOI WIHILINI JHL Ol S3LON

(9) 'D'S'gdueg Je|g



Elaf Bank B.S.C. (c¢)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS

At 30 September 2013 (Unaudited)

1" SEGMENT INFORMATION (continued)

b) Industry sector

The industrial distribution of the Group's assets and liabilities is as follows:

30 September 2013 (Unaudited)

Asset

Cash and balances with banks
Due from financial institutions
Financing receivable
Musharaka financing
Receivable from ijarah investors
Investment in ijarah asset
ljarah muntahia bittamleek
Investment in securities
Investment in associates
Investment in real estate
Development properties

Fixed assets

Other assets

Total assets

Liabilities

Due to financial institutions
Due to non financial institutions
Other liabilities

Total liabilities

Equity of investment
accountholders

Banks and

Trading and financial Real Unaudited
manufacturing institutions Estate Others Total
uss uss$ uss uss uss

- 13,395,054 - - 13,395,054

- 19,559,713 - - 19,559,713

- - - 12,232,440 12,232,440

. 962,901 - - 962,901

- - - 14,800,849 14,800,849

- - - 4,961,974 4,961,974

- - - 1,438,356 1,438,356
21,284,712 73,292,035 74,493,664 65,017,307 234,087,718
- 3,444,085 1,762,760 5,869,454 11,076,299

- - 40,635,505 - 40,635,505

- - 6,968,509 - 6,968,909

- - . 572,953 572,953

72,408 506,569 1,117,261 2,143,604 3,839,842
21,357,120 111,160,357 124,978,099 107,036,937 364,532,513
- 25,373,428 - - 25,373,428

C = - 434,010 434,010

197,590 163,192 2,905,086 5,306,622 8,572,490
197,580 25,536,620 2,905,086 5,740,632 34,379,928
145,211 - - 537,223 682,434
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Elaf Bank B.S.C. (c)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS

At 30 September 2013 (Unaudited)

" SEGMENT INFORMATION {continued)

b) Industry sector {continued)
Banks and
Trading and financial Real Audited
manufacturing institutions Estate Others Total
31 December 2012 (Audited) Uss Uss Uss Ussg Uss$
Assets
Cash and balances with banks - 12,986,997 - - 12,986,997
Due from financial institutions - 35,083,388 - - 35,083,388
Financing receivable - - 1,326,386 12,372,062 13,608,448
Musharaka financing - 985,804 - 916,918 1,902,720
Receivable from ijarah investors = - - 14,800,849 14,800,849
Investment in ijarah asset - - - 4,961,974 4,961,974
ljarah muntahia bittamleek - - - 1,905,822 1,905,822
Investment in securities 16,695,096 82,000,945 91,654,476 42,716,743 232,067,260
Investment in associates - 3,444,085 1,602,878 - 5,046,963
Investment in real estate - - 38,441,871 - 38,441,871
Development properies - - 16,173,111 - 16,173,111
Non-current asset held for sale - - - 1,326,260 1,326,260
Fixed assets - - - 433,070 433,070
Other assets 12,819 421,706 689,210 2,814,831 3,938,566
Total assets 15,707,915 134,922,925 149,887,932 82,248,527 382,767,299
Liabilities .
Due to financial institutions - 39,036,923 - - 39,036,923
Due to non financial institutions 268,679 - - 166,729 435,408
Other liabilities 247,834 163,192 300,275 14,930,582 15,641,883
Total liabilities 516,513 39,200,115 300,275 15,097,311 55,114,214
Equity of investment
accountholders 1,137,797 - - 125,836 1,263,633

The Group's revenue and expenses are reviewed at a Group level and therefore no separate operating
segment results and other disclosures are provided in these interim condensed consolidated financial

statements.
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Elaf Bank B.S.C. (c)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 September 2013 (Unaudited)

13 COMMITMENTS

Uncalled capital commitments in respect of investment
Promise to purchase foreign currency commitment
Commitment related to project developments

Operating lease commitments - expiring within one year
Operating lease commitments - expiring in one to three years

14 FINANCIAL INSTRUMENTS

Unaudited Audited

30 September 31 December
2013 2012

ussg USs

9,168,966 13,505,836

- 484,140

132,626 132,626
90,169 97,472

7,514 57,388
9,399,275 14,277,462

Set out below is an overview of financial instruments, other than cash and cash equivalents, held by the

Group as at 30 September 2013:

Fair value
through
equity
uss

134,099,527

Fair value
through
statement of
income

use

20,347,737

Amortised
Cost
uss
Financial assets:
Financing receivable 12,232,440
Musharaka financing 962,901
Receivable from ijarah investors 14,800,849
Investment in securities 79,640,454
Other assets (excluding prepaid expenses) 3,599,091
Total 111,235,735
Financial liabilities:
Due to financial institutions 25,373,428
Due to non financial institutions 434,010
Other liabilities (excluding provision for employee benefits) 7,940,480

134,099,527

20,347,737

Total

33,747,918

The fair values of financial instruments are not materially different from their carrying values at the

statement of financial position date, except as disclosed in note 3.

Fair value hierarchy

The Group uses the following hierarchy for determining and disclosing fair values of financial assets by

valuation technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets;

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are

observable, either directly or indirectly, and

Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are not

based on observable market data.
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Elaf Bank B.S.C. (c)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 September 2013 (Unaudited)

14 FINANCIAL INSTRUMENTS (continued)

The following table shows an analysis of financial assets recorded at fair value by level of the fair value
hierarchy:

Unaudited

Level 1 Level 2 Level 3 Total

30 September 2013 (Unaudited) uss uss uss Uss
Quoted shares 10,332,774 - - 10,332,774
Unquoted shares - - 144,114,490 144,114,490
10,332,774 © 144,114,490 154,447,264

Audited

Level 1 Level 2 Level 3 Total

31 December 2012 (Audited) Us$ us$ Us$ USsS$
Quoted shares 13,665,212 - - 13,665,212
Unguoted shares - - 148,020,795 146,020,785

13,665,212 T 146,020,795 159,686,007

15 COMPARATIVE FIGURES

Certain of the prior period's figures have been reclassified to confirm to the presentation adopted in the
current period. Such reclassification did not affect previously reported net profit or owners' equity.
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