IBDAR BANK B.S.C. (CLOSED)
(Commercial Registration No. 65549)
NOTICE AND AGENDA OF THE EXTRAORDINARY
GENERAL MEETING
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NOTICE IS HEREBY GIVEN that the Extraordinary
General Meeting (“EGM”) of the Shareholders of
Ibdar Bank B.S.C. (c) (hereinafter referred to as the
“Bank”) will be held on Thursday, 11 May 2017,
after the completion of the Annual General
Meeting scheduled for 10:00 am at Sheraton Hotel
— Altaj Ball Room, Manama, Kingdom of Bahrain to
transact the following business:

The Agenda:

1. Appoint a Chairman of the meeting

2. Approval of the minutes of previous EGM

To present and approve the minutes of the
previous EGM held on 28 April 2016.

3. Approval of the transfer of the Bank’s
shares owned by Manaber Investment Co
W.L.L. to the shareholders of Manaber
Investment Co WLL

To consider and approve the transfer of
the Banks’ shares owned by Manaber
Investment Co W.L.L.,, which has been
liguidated, to the shareholders of
Manaber Investment Co W.L.L, prior to
liquidation, as below:

a) 83,097 shares to Maya Investment
S.P.C.

b) 83,097 shares to Al Raee Investment
S.P.C.
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c) 83,097 shares to Khalid Abdul Aziz
Abdullah Al Jassim

d) 83,097 shares to Riyadh Saleh
Ahmed Al Saie, and

e) 48,095 shares to
Nooruddin

Mohamed

Approval of the transfer of the Banks’
shares owned by Dr Abdul Aziz Al
Dakheel to his relatives

To consider and approve the request from
the Bank’s shareholder Dr Abdul Aziz Al
Dakheel to transfer 886,224 shares, out of
1,438,455 Bank’s shares owned by him, to
his relatives as below:

a) 193,182 shares to Abdulla Al
Dukheel

b) 193,182 shares to Mohammed Al
Dukheel

) 135,228 shares to Adel Al Dukheel

d) 77,273 shares to Nouf Al Dukheel

e) 219,745 shares to Abdulla Sauod Al
Sadan

f) 33,807 shares to Khalid Abdulla Al
Mosaed, and

g) 33,807 shares to Sultan Sulaiman Al
Sultan

Approval for the offsetting of the
accumulated losses of the Bank against
the issued share capital of the Bank,
subject to the approval of the Central
Bank of Bahrain

5.1 To receive and review the report of
the Board of Directors of the Bank
recommending the offsetting of the
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accumulated losses as of 31
December 2016, amounting to USD
67,000,000 against the Banks’
issued share capital.
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offsetting of the accumulated losses
of the Bank amounting to USD
67,000,000 as of 31 December 2016
against the issued and paid up share
capital of  the Bank, as
recommended by the Board of
Directors, by cancelling 67,000,000
issued and paid up shares of the
Bank and reducing the issued and
paid up shares from 300,000,000
shares of USD 1 each to
233,000,000 shares of USD 1 each,
subject to the approval of the
Central Bank of Bahrain and other
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resolved under (3), (4) and (5) above
and to authorise the Chairman of
the Board of Directors of the Bank
to sign and execute any and all the
documents required to amend the
Memorandum and Articles of
Association and in the presence of
the notary public.

6.2 To authorise the Chairman of the
Board of Directors to delegate his
authority vested under 6.1 above to
any other director or a third party

through a power of attorney.

Date: 26 April 2017
By order of the Board

Tareq Sadeq
Chairman of the Board

IBDAR BANK B.S.C. (CLOSED)

1. Shareholders whose names are registered
in the share register of the Bank on the
date of the meeting are entitled to attend
in person, or appoint a Proxy to attend,
the meeting and vote on behalf of such
shareholder provided that such Proxy is
not a director or employee of the Bank
(unless the Proxy is a first degree relative
of that shareholder) and the Proxy need
not be a shareholder of the Bank.
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2. The Proxy Form must be submitted to the
Bank, no later than 24 hours before the
meeting date.
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